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Bills 
GHNERAL = New South Wales 


During the first three or four months of 1959 cconomic conditions changed 
but little. House building and output of coal, clectricity, stecl and some 
building materials have been at high levels, but most other factory production 
and city retail sales have not cqualled results of a year ago. 


Employment has moved scasonally, but unemployment, though low relative 
to the work force, has been greater than early in 1958. 


There is relative case in the banking situation - retail prices rose 
very little in the last year, and lower prices for some raw materials havo led 
to a decline in Australian wholesale and export prices. Wool prices rose 30% 
between February and April to about the level at the end of last scason and a 
heavy wool clip for 1958-59 is cxpectcd. Cropping preparations and pastures 
have been favoured by good autumn weather. 


PaRT 1 3 WMPLOYMENT AND NON-RURAL INDUSTRI&S 


EMPLOYMENT - New South Wales (See also graph p. 44). 
(The civil employment aggregates exclude defence forces, rural workers and 
women in private domestic service). 


The available data on employment for the first four months of 1959 show 
mainly seasonal fluctuations. Factory employment in April was about the same as 
at that time of last yoar, while Commonwealth Employment Service registrations 
of unplaced applicants were comparatively high. 


New South Wales civil employment rose from 1,130,700 in Januar:, 1959 
to 1,133,800 in February; This corresponds to the seasonal movoment of carlier 
years and left the total below the December peak of 1,134,500. The increase of 
3,000 or 3% between February, 1958 and 1959 was also comparativoly small; it 
was confined to Government employment which rose by 6,000 and so partly offset 
a fall of 3,000 in private employment. For the second ycar in succession there 
was an appreciable fall in mining and building employment, and retail, railway 
and hotel employment was also less than toast year. The expansion in factory 
employment was halted but staff rises continued over the year in finance, whole— 
salc trade and professional services such as law, education and health. 


WAGE AND SALARY BARNERS IN CIViL BMPLOYMENT -— New South Wales 


Month Males Females Persons 
| ; ;__Governnent pic 
1951 - November 778,100 298, 600 248, 300 1,076,700 
[1954 _ January _j_ 760,100 __]_ 261,100 __|_ 246,100 _ | _ 795,109 _ | _ 1,0415200_ _ 
Lio] _ February |_ 811,500 _ _|_ 310,100 _ _|_ _260,700_ _ 47="860,900 _ 1 1,121,600" _ 
1958 January 812, 300 | 314, 600 263, 700 863, 200 
= February 814, 40 | 316,400 eee 866, 700 
=_-— —_— eee ee ee i —= — — — -_ _- -— -_ comad -_ _ _— = -_— -_ -_ -_ — -_ -_— -_— — - - _ ~ 
November 815, 300 318, 600 Lo 2674000 866, 900 1,1 3:35900 
1959 January 814, 200 | 316, 500 | 2695 45)0 861, 300 1 yl 305,700 
O00 318, 400 ci, (270,100 863, 700 Iss OO0 
Mining [Factor— | Puilding| Trans- | Finance | Whole~ Prof. & TOTAL 
& Quart ies and port & and sale | Retail | Personal | Imei. 
‘rying Constr. Commun.| Property| Trade | Trade Services Others 
1957  |.29, 400 422,400 79,000 | 132,200 | 44,000 954300 | 165,100 41,121,600 
}1958 127, 300 439,500 eg OOO) | 325300 145,900 99, 300 1675700 1,130,800 
14959 123,600 430,700 710,700 | 132,800 | 48,000 93,200 | 171, 700 4 1,233,600 


32. 
Commonvealth Employment Service reports for New South Wales indicate 
reduced employment in April, 1959 through seasonal lay-offs in cannerics, meat 
works end cther food procossing firms end also in some other factories and on 
pubic works; this was only partly balanced by greater labour demand from 
other industries. The number of unplaced applicants which had been reduced 
from 38,600 in January, 1959 to 34,500 in March rose to 35,100 in April, and 
it was then 6,700 or 24% higher than a year carlier and 14,500 more than in 
April, 1957. The number of persons on unemployment benefit inercased from igicoe 
and 3,800 to 12,500 over the two years. That included 6,100 in Sydney, 1,000 
in Newcea ste, 800, in Cessnock, 600 in Wollongong, 500 in (eee and be een 
100 and _ 500 .ch in sixteen other towns. While the number of men on benefit 
in the Sta ate,8 5900, was loss than in the 1952 recession when it reached 21,000 
the total cf 3,600 women on bonefit in Me »y, 1959 was the highest since tho war. 
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Persons eae n 
£4,300 A, 300 5700 900 8,600 
35 , 700 3,900 |_| 30,600 75900 38, 700 
957-April 1é, 300 tee, Boe 4,300. | [13,000) _ 15600 | 20,000 | 8,100 5200) 
1958—Jan.e |27,400 5,300 22,600} 10,700 33, 300 
Mar. (23,100 4, 500 | 18,000) 9,700 | 27,700 
April j24,000_ _|_ _4,400_ 118,300) 10,100 | 28,400 _ _|_ _ 7,300_ | 9,800 | 
B959-Jan. (32, 300 6, 300 26,400, 12,200 | 38,600 
Fob. 131,000 6,900 124,500! 13,400 | 37,900 : 
Mor. (28,200 6, 300 122,400] 12,100 | 34,500 12,000 
April 28, (OO Re ation COm tiie 2O00).512. 300). | 135,400 12,500) x 


Be 2nd. May; 1959. 
ae 
An employment survey of larger privately-owned facto: ies in New South 
Wales (by the Department of Labour and National Servico and the Commonwealth 
Statistician) shows an incercaso of eee persons to 219,000 in February, March 
and April, 1959. A similar, or sometimes larger, rise oe in this period 
of carlier yoars and reflects a seasonal quickening of factory activity. During 
April, 1959 increased labour Sd was reported mainly for the steel, transport 
equinment and soms clectrical industries but some firms in these and other 
groups reported continuing slackness and retrdnchments. Out of 710 reporting 
firms about 20% reduced staff during the month, Recorded factory employment in 
April, 1959 was the same as twelve months ago3 a rise of 1,000 male employment 
was offset by a decline in fomale staffs, and increased cmployment in the metal 
industries by a reduction in the clothing and textile industries. 


EMPLOYMENT IN LiRGG PRIVATE FACTORI@S SURVEYED, N.S.W. - THOUSAND PERSONS 


Industrial Croup __ Apr. '56| Apx Jan Seca 
Building Materials _ mvp We NGRE 16.5 16. 
Basic Motals 33.06 36.0 oer 38.0 | 38 
Transport Hquizment 220 Pi 0 O2el Di 20 
Othor Motal Wfrs. A968 | 51.2 1 Sea | 52.9 | 52 
Chemical Procucts TS 1.6 elena ZO eZ 
Clothing & To-:ctiles 31.0 2064 29 9 30.2 29. 
Pood, Drink & “Tobacco 2le2 Les) | BlLodl Z 
Other Industry | 25.2 | 25,5 | 25.4 25 
Totals Mon Higa a hoeeo, 1 16s 3 
Women Oe One a Oecd 
Persons [211.9 AIS an arya 2 Oe 
Total, Excl Food, ctc. HOOG7  |Gls9 1195.1 
“Dee . eee aetna coer eens erence a 


33. 
NEW BUILDING = Now South Wales & Australia (Sec also graph p45,) 


The number of new houses and flats approved in New South Wales in March 
quarter rose from a little over 7,200 in 1957 and 1958 to nearly 8,000 in 19593 
this was largely due to an increase in the number of flats from about 300 to 
600 to 900. The value of permits for new house and flat building rose corres-= 
pondingly from 223m. in March quarter, 1957 to £23m. in 1958 and £25m. in 1959. 
Permit values for commercial and public buildings were also comparatively high 
mp 1959 but last year's decline for factory buildings continued, The total 
recorded value of new building approvals rose from £36m. in March quarter,1957 
and £37m. in 1958 to £39m. in 1959. 


NEW BUILDING APPROVALS = Now Sete 


Estimated cost when completed ( 
existing buildings. 


The number of approvals of houses and flats-in recent ge core has been 
well in excess of actual recorded commencements (ty about 12% in 1954-59). 
However, commencenents in New South Wales of about 7,600 in March quarter,1959 
were exceptionally high (23% above March quarter,19 58). Completions showed 
a seasonal decline from 7,700 in December quarter,1958 to 6,700 in March 
quarsjcr,1959 when they were 3% higher than last year. Dwellings under construc 
tion numbered about 19,000 in March,1958 and 1959. 

# 


NEW BULLDING = New South Wales = NUMBNR OF DWELLING UNITS IN HOUSES AND FLATS 

Quarter | __ Commencements | Complotions Uncompleted x] 
1956-57] _1957=58] 1958-501! 1956-57] 1951-50 | 1958-59] 1956-59 

T,7el 55582 582d 13494 18,879 

6,851 5,841 6,918 AOE | egOZ4 

7,637P1| 5,703 | 6,479 | 6,694P] 18,967 

| 5008 | 224 | | 

; eee 2 ees 
x Under construction at end of period. Ps Preliminary. 


Dwelling commencemonts in Australia in March quarters rose from between 

17,000 to 18,000 in 1955-58 to the near—-record figure of 20,300 in 1959 when 
completions reached 19,100. Flats contributed to this rise, and in the 1959 
period they were about 9% of total commencements, but the mayor increase was 

in new house building activity. About 60% of the rise in commencoments between 
March quarters 1958 and 1959 was in New South Wales where in the latter period 
the number was 37s of the Australian totel as against 35% or less in recent 
yoarse 


COAL PRODUCTION = New South Wales (Sce also graph p.45.) 


New South Wales coal production so far this year has beon maintained 
at an average of 300,000 tons per working we ck, Underground production in the 
three main producing areas was comparatively high. However, because of a 
aly in open—cut output the production aggregate of 5.1m. tons for the period 
end-d 9th May, 1959 was a little below last year's record figure. 


COAL PRODUCTION - New South Wales - Thousand tons 
__ Year ended December | 
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[Underground {13,835 


Includes three wecks holidays. 


FACTORY PRODUCTION = New South Wales (Sce also graph 45) ous 


For 87 itoms (not all show below) produced in New South Wales factories 
tho output in March quarter, 1959 was generally near the level of late in 19583 
but for over one half of the items it was less than in March quarter, 1958 and 
in most cascs below the peak level of earlier ycars. 


Production in March quarter, 1959 was relatively high for some basic items 
such as electricity, stccol, bricks and tiles, for some building fittings, such 
as stoves, hotwater systems and washing machines, and for products of recently 
expanded industries, such as cngines =nd motors. But production of gas,paints, 
bath heaters, toasters and some other fittings fell. The number of television 
sets produced fell from 38,000 and 76,000 in March and September quarters,1958 
to 30,000 in March quarter, 1959. Production of all types of radios, excepting 
portables, was less than last year, and this also applied to most types of soap, 
battcrics and mattresses. In the food industries dairy and wheat products 
recovered from lest year's low level but fruit and vegetable preserving decreased 
and beer production also fell. In the clothing and textile industries last year's 
decline continued for many items. 


FACTORY PRODUCTION = 


ee 
| 


New South Wales 


Year March Quarter _ 
a . T5951 1957_|.1958 |.1957 1958 | 1959 
Hlectricity mill.kWh. 4408 | 7298 7928 1666 | 1788 1920 
Gas me therm Or 116 A) 2G ee 25 24 
Pig Iron 000 tons (1185 1950 | 2031 AT4 504 507 
Ingot Steel 000 tons 1433 2940 | 3120 (2 mees) Bike! 
Sawn ‘ative 
Timbe: Meseet. 380 356 370 le | 78 74 
Cemen 3 O00 ton 5383 934 986 210 225 216 
Bricks, Clay million 356 370 400 80 83 91 
Tiles,Terracotta & Cement " 39.4 2456). oO Gad 9.1 20 
Fibrous Plaster Shcets |m.s.yd. 5 520 Gaul 1.2 1.3 1.4 
Hotwater Systems — | 
Storaze (all types) thousands 29.88 264 
Stoves(excl stovettcs) : 60.5 Sere 
Elec. vashing Machines @| . 19.22 WAEe 
Refrigerators | uu LLy 94 
Radic Receivers i" 2582 248 
Television Recoivers Z - 133 
Inter1al Combustior 
Engines u 26 100 
Electzic Motors MY AAT 766 
| Motor Bodies i 9 65.4 
Woven Cloth ~ 
Woven & Worsted mesqeyd os 6.9 
Cotton jmeSqeyd i O= Lc 
Other nesq yd 8.02 15.0 
Men's Sports Trouscrs j|thousands 1334 
Women’s Cardigans,ctc. |000 doz. 954 
Hosicvy ~ Men's lo00 dozeprs} 414 


Women's 


Jom 
Wheaten Flour 
Bacon and Ham 


Biscuits 
Conf ectionery 
Beer 


|___ Boots, Shoes, Sandals mill.prse 


C10) 


imill o6lbse 
OOO ton 

Wat tli oI os 5 
imal IIL od asic 
mill.lbse 


(2o3 
61.5 


£ Year ended June, 1951 


Houschold Type 


NSW SOUTH WALSS RAILWAYS Be 


Goods traffic has been comparatively heavy so far during the current 
financial year but passenger traffic has continued to decline. Working expenses 
we-e reduced while gross earnings were kept up, and the working surplus of &4m. 
for the nine months ended March compares with avout £2m. for that period each o 
the three preceding years. 


NEW SOUTH WALES RAILWAYS ~ Working Account 


| 2 Saas: vie 


Nine Months oe Hare - Month th of March 


Passongex] Coocs excl.| Gross ng | Net(a) Pas sengerj Goods (e ° 
he. Journeys | Livestock eek ixpenses| Harnings| Journeys Livestock 
Millions} Mill.stons {£ mill. Millions Mill.ton 


1955 209.4 | 14.06 Die U2 
1957 197.0.) 13,267 59.25 22.0 | 1.45 


1958 OA 1 13.39 55.96 ) 2.00 2209 Tre 52 
}1959 | t9@e2 |) 13.91 SreNt enone Poe mee so3 
a) Bxc: Bxcoss of gross earnings over working expenses. 


NEW SOUTH WALES GOVERNMENT TRAMS AND BUSUS 


Reduction in working expenses of the Government transport services during 
the past two years has not kept pace with the decline in revenue, and the 
deficicncy on working account for the nine months cnded March which had been 
reduced from £2.2m. in 1955-56 to £72,000 in 1956-57 rose to £238,000 in 1958-59. 
The inercase in bus mileage since 1957 mainly re replacement of tram by 
bus services. 


_ _ GOVERNMENT TRAMS AND BUSES = WORKING ACCOUNT _ 
Nine Gooss | 1 Working Balance: Excoss of | 
Yonths | Barn- Expenses | Earnings (+), Bxponses 
Emdod wee 


Sree res 


March Sydney & Nc & Nc Newcast stic|_ “Sydney ft lowcastle oval. 
© @iouw ic a nm ¢d 
Reo 105 0c emesis 
10,736 | 10,808 = M65} 4 93 ze - 
10, 407 10,498 - 196} +105 - 
TOOLS, 9) 10.252 —- 312) + 74 
— cee ae ee 


MOTOR VEHICLE REGISTRATIONS = New Sovth Wales (See also graph p.45). 


The rise in new car registrations slowed down towards the cnd of 1958, 
end registrations of 4,400 each a ae es and March, 1959 were at little 
Wess than at this time of last year. However the 7% rise in the number Of cars 
om the register to 578,200 be ben eran. 1958 and 1959 was about the same 
as the rato of incroasc for the two preceeding ycars. Now registrations of 
lorries ctc. in the March quarter of 1959 were higner than last year, and the 
&% rise over the year to 280,600 in the toval number of lorrics was also in 
excess of rccent like periods. 


7 CARS _ | _LORRIGS, UTILITIES & VANS 
MEW SOUTH WAlss 1956-57| 1957-58 | 1958-59 [1956-57 [1957-58 [1958-59 
__Monthly Average of New Registrations miset 

Sept. Quarter 4,160 4, 400 | 4,900 1,900 | 2,100 | 2.700 
Dec. Quarter 4, 400 5,100 5, 300 ,c008 |) 2, 200 2,900 
January 3,960 3, 800 4,300 1,600 | , 800 | 2, 300 
February 4, 300 4,500 4, 400 1,300 | 2,400" "| 2,700 
darch | 4,300 | 4,900 | 4,400 | 2,000 | __ z.500 | __ Ba E00- 

| a ~~ otal on Register ot ond of March 

504,100 | 539,900 | 570,200 | 248,700 | 263,800 280, 600 _ 


PART II — FINANCE AND TRADE 36 
BANKING - GENERAL 

Major sources and uses of bank funds, as shown below, do not quite 
balance because of minor omissions on both sides,vartial cstimations, 
otc. but they may sorve to illustrate tronds. "Volume of Moncy",as shown 
in first table and itoms (4) and (5) of socond table follows the dofini- 
tion used in Commonwexlth Bank publications. ) 


The Australian money volume (cash in circulation plus deposits — othor than 
Government and interbank) rose for each quarter since March quartor,1958 compared 
with a yoar oarlior) by from 1% to 34 2s comparcd with about 6% during 1957. The 
increase of about £94m. to £3360m. between March,1958 and 1959 was confined to 
deposits at interest with the savings and trading banks, and a fall in curront 
Geposits over the period could imply a lag in business turnovers. 


VOLUME O! MONEY — AUSTRALIA of noxt table). 


ak Dec. | March june © | (sont«| Wee. 0 Merch’ P| dune = 
& miliion | Porcent Rise over Yoar 
SS ee ae ae | 
1955-56 |2,570 | 2,970 | 2,986 | 2,92 | 3% | 3¢ | oh 1% 
1956-57 |2,944 | 3,075 3,151 | 3,116 | 2a | aap | 56, eh 
1957-58 3,227 | 3,267 3,266 | 3,189 | o | a | 386 | 2 
59 (3,203 | 3,316 | 3,360P | ee ee ee eee 


Intornational reserves fcoll by about &26m. to an estimated £541m. between 
Merch 1957 and 1956, as against rises of £62m. and £173m. in the two preceding 
years. This roflects a loss favourable trade balance which was only partly off- 
sot by continuing capital inflow. Internally, the outflow of funds was moro than 
offset by an exp nsion in bank loans of £110m. of which the savings banks lent 
€33m. the Rural Credits Departmont £50m. (for wheat advances ctc.) and the 
treading banks £27m. Savings bank advances in March, 1959 were cquivalent to a 
querter of trading bank advances, as against onc sixth in 1956 and one cighth 

in 1953. Thore was little overall change in sccurity holdings of the banking 
systom between March,1958 and 1959, but following the trond of the two precoding 
years there was a shift from tho Central Bank to the trading banks, connected 
With the roduction in Special Accounts, and also to the savings banks. 


Current bank deposits (oxcl. Goverment and inter-bank) have moved only 
between the relatively small range of £1250m. to £1300m. since 1954 (March dates) 
although incomes,prices and bank dcbits have ell risen sppreciably sinco then. 

In the monoy supnly this item is usually considered as the most significant 
indicator of business activity, and some part of the decrease in 1958-59 may 
reflect at least partly reduced wool and other export income and slower indus— 
trial expansion. Over the longer poriod the transfer of funds from trading 
banks to the »rivatc savings banks (as from 1956) has bo n a factor (so much ‘ 
that tho lattor now cxcocd current bank deposits) as also have transfers within 
the trading banks from current to interest-bearing deposit accounts. Compared 
with carlicr years the rise in cash circulation at the rate of 1% tor Ze an 
1956-57, 1957-5€ and 1958-59 was fairly small. 


—______— SOM SOURCES AND USES OF BANK FUNDS = Australia & million 


| Harch Change from March to Mar 
| 1959 9 11954-55 | 1955-56 | I | S| 


1) International Resorvos 541 | -137 
2) Bank Advancess | | 
a) Rural Credits 
b) Savings Banks | CI ED 


c) Other Banks 972 | 213T+178 


3) Government Securitics: | 
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Aa) Contral Bank 170 | +80 4135 ~48 -40 -80 
¥ \b) Savings Banks 982 1435 +35 +60 £39) og 


¢) Other Banks 26S + Aq SlGe54 | Gon Tie te 6; +45 + 4 


[  — 
(4) Customors' Deposits: | : 
a) Savings Banks | 1349 | +66 | +60 | +90 +69 | +82 
b) Other Banks-Fixed 351 + 6 ; = 2 | +30 +35 +23 
Giner ies 96 + 66) sede 34 1 435 F163) 4D anes -18 + 87 
Notes & Coin issued; 361 | +17 Pons + 2 + 6 + 
Total (4) and (5) 3300 | + 83 +53 | +165 | +115 + 94 | 
1959 Droliminary estimate Weekly avor.ges for March, except for (1), )y Aha 


. an an > 0 
chd of March, (2a) Rural Credits Dept. of Comm.Bank. (32,¢) Excl. Govt. dcposits. 
I] : eg 4 . is Gays nawine bank 
Contains some Britis: securitics also incl. in (1). (2c,3c,4b) Chequo-paying bonks 
ES 
4b) Bxel, Government and inter-bank deposits. 


MAJOR 'TRADING BANKS = Australia (See also graph 45.) 33. 


Australian trading bank deposits fell from a seasonal peak of £1662m. 
in Merch, 1959 to £1648m. in April, compared with a fall of £34m. to £1625m. in 
that period of 1958. The seasonal withdrawals for tax payments and other purposes 
seem to have been partly offset by a net inflow of funds from abroad and an 
increase in advances. Current account deposits of &1205m. were lower than at 
this time of reoent years but the deposit total was kept up through the continuing 
rise in interest-bearing deposits which amounted to 27% of the aggregate. The 
dematid on bank funds was met by a reduction in Treasury bill holdings but the 
banks' liquid assets (cash and securities) ratio of 25% remained comparatively 
high for this time of year. 


MAJOR TRADING BANS ~ Business within Australia 


Deposits at Credit ies | Central | ' : 
a Adva b |Treas— t 
Average of Customers _ es Banl Ae ae ape Ga Ratio to Deposits 
Other; Total Special ea 2° |Ttoms| Ad~ Spec-| Cash & 
| tomers ities IpalILIuS: 


INGEINS « van ial | Secur 
ces |Acct.|ities 


Ee oh | 


b6-April }303 _ | 1,201 EL oeCn Se eee 222. f2125_ | oO ea Ee an ae co ae 

957-April |357 | 1,228 | 1,585 847 340 22% 51 62 54 PAI 21 

58-Mar. [414 | 1,245 1,659 | 863 7 325 250 94 69 | 52 20 25 
foril {412 Det) i625 903 313 243 | “40 | 64 56 19 21 
Aug 1432 Ter “1,539 960 ; "265 “494 28 | 67 62 17 19 


959-Feb. | 439 1,206! 1,645 | 899 253 293 TOU ee eS 1 er 
March | 440 11,2221 1,662 1 886 | 250 304 83 | 


April (443 20> i 646 905 250 | 300 | 48 69 be a 25 


es 
SAVINGS BAIKS = New South Wales and Australia 


Savings maintained their upward trond in March, 1959, and total deposits 
reached 2473m. in New South Wales and £1349m. in Australia. The increase in 
recent months was with the private savings banks which held 21% of the total in 
New South Weles «nd 14% in Australia. 


CAVINGS BANK DEPOSITS -— New South Wales and Australia - 2 million 


NEW SOUTH WALES F AUSTRALIA 
C'wealtk Other Aq C'weelth State | Other | All 
savings savings Savings Savings Savings Savings 
Bank Banks | Banks Bank Banks | Banks 
= Deposits at _cnd of Month _ 
Meee 5.6) =| (2.8. i 412.4 ff 7o4s3 |) 393.8 7 100.0) | _ LUGS 
Feb. 1958 363.8 75 9 1269.4 
Mar, 1958. 362.2 (Oe en 489el SP bse 4} 405 ee AOL Le20heS San 
Feb. 1959 371.9 994 1344.6 
Mar, 1959 371.8 | oles 13493 


DEBIN'S TO CUSTOMERS' ACCOUNTS - New South Wales Trading Banks. 

(Bxcludin;s Government accounts at eity banks and Central Bank transactions). 

The long-term rise in New South Wales money turnovers (as shown by bank . 
debits) was maintained in the first four months of 1959 when they were about 8% 
higher than a year earlier. 
DEBIT TO CUSTOMBRS' ACCOUNTS - New South Wales - £.million 
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HIRE PURCHASE = Australia and New South Wales 
(Statistics relate to firms which finance retail sales bu+ do not retail 
goods themselves. They are subject to revision). 


Hire purchase business continues to expand. Balances outstanding in 
Australia which had risen by £43m. to £274m. between February, 1957 and 1958 
increased py £68m. or 25% to £342m. in February, 1959. Rises of 34% and 26% 
over the year were recorded in New South Wales and Victoria while in the other 
States, where television is not yet a major factor, balances rose by 15%. 


HIRE PURCHASH AGRESIEINTS = BALANCES OUTSTANDING, incl. Hiring Charges & Insurance 
End of Month New South Wales ho eee ee 


ne 


955/6 | 195 ana 1957/8 | 1958/9 ~rag5e77 T9578 1195675 | 

5S SRS SE Re REE es aa ae ee eee ERY BR, 

June 719.0 851 111.2 212.5 | 236.0 | 296.5 | 
Gotobor 81.7 90.4 123, | 222, 219.40 | 32040 
February 83.8 | LOO. UES) | e31e2 | fhe 342.25 

at Se eee eee eo baa | eee oil ee ee See eo 


The number of new hire purchase transactions in Australia rose from 
316,000 valued at £90m. in January-February, 1958 to 327,000, valucd at £96m. 
in 1959. The amount financed was about two thirds of the not valuc of goods 
in both periods. The increase was confined to the motor vchicle and plant and! 
machinery groups. The number and value of agreements financing houschold goods 
(including tolevi.sion) which had rison sharply in 1958 was not quite as high 
in the 1959 period. The avorage value per 2grecment was £722 in the motor 
grcup in Jaruary--February,1959 (2719 in 1958), £712 (£687) for plant and £95 
(£100) for household ZOOdS « 


H-RE PURCHASE AGREEMENTS MAD BY FINANCE COMPANIES FOR GOODS SOLD AT —— 
SSS En [ oe ee 

Motor Vehicles Plant & Machin—| Houschold é 
ory |\Personel Goods 
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| Total -— All Goods | 
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— aes eerste ; eee eee — 
Net Valug Amount] Net Veluc| Amount |Net Valuc} Amount Not Value} Amouny 
of Coods | Finana of Goods |Finan-|of Goods | Finan-|Namberof Goods | Finan 

ecd cod | |_ coed | i cod | 

SES = SS ———— ae ffm 2. — <= eal 

ewinalal ik ee sens ere hee amit. 1000 &mill. | 

1956 ZN 5) LOMO 2'Oo4: 175.1. 
1957 221.6 } 1029 P9256 Neat | 
1958 25 62 1204 356.0 0 2o5en 
pat cae Ree ae = EE ie oe | 

Hight Months | | 

Ended f 
February, 1958 Gy cai. 789 229.8) halle 
1959 TRISTATE 860 261.4) Wil 3.o 

Two Months S | 

linded | 

February, 1958 63.9 318 90.3 | 59.8 | 

Ji) 68.9 B27 95.7 64.0 | 

a PRR ee eed 


RETAIL TRADE = Large Sydney Stores 


Turnover: of large city stores in March, 1959, as in the two preceding 
months, was 2bout 3% bolow the corresponding 1958 figure. For March the lower 
number of business days through the ecarlier incidence of aster in 1959 must 
bo taken into account, and preliminary figures suggest an offsotting rise for 
“april, However, zonerally it appears that city store turnovers during the 
past two ycars have not quite kept pace with rising prices. Stock valucs in 
City stores have been declining and the March,1959 figure was 9% less than a 
year ocarlier and lower also than at that time of 1957,1956 and 1955. 


LARGE SYDNEY STORES ~ Percentage Changes Compared with Provious Year 
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PRICES = Australia (Seo .lso graph 45.) “9 


Aeehse OF. 2h in the Interim Retail Price Index between March quartor i 
and 1959 was a little greater than in 1957-58 but less than in sarlicr yoars 
The Wholesale and Export Price Index serics fell in 1957 and 1958, largely 
through the decline in wool prices, and began to rise again in recent months. 
The import price index remained steady throughout 1958. 


| P ee DHX = AUSTRALIA. Base 1952-53 = 100 
Retail Price (1)|,Wholesale Price Export | Price, | Import Price 
ge rer a I NE ee —o incl. gold _| __(Gwth.Bank 
March, 1956 108 107 104 82 | 104 
March, 1957 A 104 
Dece 1957 81 | 107 
March, 1958 ia | 107 
Dec 1958 67 | 107 
Merch, 1959 eee ey si | not yet available 
comme March Quarter to March ust tee 
1946 to 1954 +204% ; 
1954 to 1956: - 1% 
1956 to 1957 + 15% 
57 to 1958 Sages 


1958 to 1959 Ht 3% So g, = 12% 

1) Interim Retail Price Index, All Groups, Six Capital Citics. (a) Including and 

b) excluding potatces and onions. (c) "C" Serics Retail Price Index. (d) December 
quarters 1957-56.no change. 


In the Intcrim Retail Price Index the Food scries which had been steady 
in the second half of 1958 rose by 15% in March Quarter, 1959, partly through 

& rise in potato prices, which had boon comparatively low in 1958, and also 
through higher prices for moat, cggs and other foods. The food series including 
potatoes in March quarter was 2% higher than a year carlicr. Over the same 
period the Rent scries advanced by 7% and ‘Other -Items! by dfs while the 
Clothing ard Drapery series romained steady aftcr a riso of 1% in June quartcr. 
The index for all groups rose from 114 in March quarter 1957 and 116 in 1958 

GO US) aivay ASIEYS)-, 


Quarter Clohing & eee Be Re mee Zl Other ivems* | i OL cea 
=== fee i 
March 1957 113(» 106 123 119 igo dai4'( a.) andieGny) 
" 1958 115(b 109 128 120 | 116(a) and (b) 
Dec. 1958 115(b) | 110 136 125 118(a) and (b) 
larch 1959 17(a}) | 1160) 110 ma 125 | 119(a) ana (v)| 


(a) includes and (tb) excludes potatoes and onions. 


The rise in the retail price index botween March quarter 1958 and 1959 was 
less in Sydney than in the other capital cities. This was due partly to a 
reduction in bread pricos (causing = fall in the food price serics) and to 
smaller rises in rents in Sydney. Both food and rent indexes for Sydney in 
March quarter 1959 werc ower than for any other States; the aggregate index 
of 117 for Sydney was near that for Adelaide, while in the other capitals it 
was between 120 and 12° 


INTERIM RETAIL PRICH IMEX _s Year 1952-53 = 100 3 Ageregste 411 Groups _ 
_ Quartor ~ Sydney] “Melbourne ery ae “Raclaide | Porth _ __Hobs sneer Six Capita as | 


ae mee iG 110 | aie i ee 
116 be 6 a2 119 20) 4 ile E 
any 120 ay 122 123 119 
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The Australian Wholeszle Price Index (1936-37 to 1938-39 = 100) 
declined from a peak of 350. in August, 1957 to 327 in January, 1959 and 


w2S back to 340 in March. The main Pinecuntion was in the toxtite fibre 
series which, affected by wool prices, declined from over 500 early in 195 
+> 387 at the end of the 1957-58 season and to 333 in January, 1959 with a 


subsequent recovery to 353 in March. The series for metals,oils, chemicals 
and building materials, timber in particular, showed falls of up to 1% between 
March, 1958 and 1959, while the food series after an carlier fall has tended 
upwards during the past two months. In the aggregate index the scries for 
goods principally imported fell throughout 1958 and the series for home- 


produced goods 
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nas risen in recont months. 


WHOLESALE PRICE INDWX —- Justralia. Base 1936-37 to 1938-39 = 100 g 
Pou 


ood Tee 


Rubber 


[Goods Goods Principally! ALL 


Haines | vee | Materinis| Tobacco | & Hides_ _|Import | ome Prd. |GROUPS _ 
Poak Mar. i Sept. '52 2 2 | dug. '53 | Mar. '51 | a ee Auge. '53 
5-53 | 33) ee ae een = 351 
arch, 1956 | 393 323 | 301 ae 
Oct. 1958 394 330 2435 |, 282 | 356 
Jane 1959 391 320 263 | 280 347 
Merch.1959 B90 341 326 | 282 365 
ee ee | ee ee ! 
g Sub-series for Oils,Fats and Waxes 2nd for Chemicals not shown here. 


The Australian E 


Export Pee 


index (i363 37 to 1938-39 = 


100) dcclined 


sharply in 1957 and 1958 ma inly because of the fall in wool prices which 

have a weight of 46 out of 100 in the aggregate index. The Wool series fell 
from over 600" bor 32k an January, 1959 and recovered to 347 in March and 415 
in April. Prices for wheat and sugar also fell in 1958 but other export : 
prices improved, and the serics excluding wool 304 in March, 1958 and 311 
ia March, 1959. An index using actual cxport quantities as weights shows 
taat between the nine months ended March, 1958 and 1959 export prices includ- 
ing wool foll by 18% and oxcluding wool rose by 


Was 


1%. 


EXPORT PRICE INDEX = Australia = Base 1937-37 to 1938-39 = 
OAS 


Butte a 1e[toate| sugar bawed 


100 


Fruits 
Peak 
m5 0=52 ot | 869 Bll Ol 
March, 1957 BAS. Sr s 
Ee L95E 188 
Januaryl95¢ 250 
March 195° 249 


X Series for gold, unchanged at 178 in period, is not shown kere, 


The Commonwe:lth 
iWe56 but there was a ruse Of 
a rise in imports from Indonesia (mainly oil) and Japan which offset 
slightly reduced imports from Britain and America. 


NEW SOJTH WALSS ACGCUNTS 


Bank's Import Price Index showed no change throughout 
PS, mea 
f about 2p in the import volume index through 


Commonwealth tax »eimbursements (incl. special grants) for July-April, 
1958-59 totalled £56m. sut of &76m. budgeted for the full year, as against 
£53m. out of £73m. in 1957-58. Revenue from State duties and taxes also 
increased, making a tota! rise of &£5m. in Governmental revenue over the year 
whichhowever was only about one half the increase in Governmental expenditure. 
A surplus of £42m. on railway account for the ten months was the best result 
for some years, but for the tram and bus services unlike the past two years 
revenue for the period did not quite cover expenditure. Gross loan cxpenditure 
Of &£42m. in the 1958- 59 period was near the level of ee and 1957-58. 
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E “7956-9 ne ~ [1 1956- 7 _ 8 | 195 
Tax Roimbursomonts Be oe Dobt Cha harges om 5 
Stato Taxation 29.6  jOthcr, oxel above 
Other Governmental 22.9 _ | Governmental 
Total Govtl. 108.3 Total above 
Railways OSae Railways 
ram é Bus Service silat Tram and Bus 
Sydney Harbour eS Sydney Harbour 
otal Buciness (aioe One ae _j Total Business | [5-’ 
| Tota al Revonuc (ae ; Total Expenditure il 


ul 
CAPITAL & MAINTUNANCH BXPENDITURE, Private Businosses in Australia ie 
(Data from Commonvealth Statistician's Survey which is designed to measure 
tronds of private investment. It is limited to industry subject to Pay- 
roll tax, covering about 77% of private employment. Rural industrics 
excluded). 


The survey of now capital cxpenditure by Australian firms shows that the 
total for July-December, 1959 was a little higher than in the first half of the 
year and about the same as for July-December, 1958. Expenditure on new build- 
ings of £60m. in July-December, 1958 was less than in the 1957 and some carlier 
pericds and also 13% less than had been anticipated for 1958; businessmen 
expected no increase for January-—Junc, 1959. Expenditure on new capital cquip- 
ment rosc from £108m. in July-December, 1957 to £114m. in 1958, which was close 
to the target figure, and a further rise of 19% was anticipated for the first 
half of 1959. The industry dissection shows that in manufacturing the major 
riso in 1958 was in the engineering and food industrics with further incroases 
anticipated for 1959 in the enginccring and paper and printing industries. In 
other industrics capital expenditure by trading enterprises recovered in the 
second half of 1958 from a previous fall and a substantial increase is anticipated 
for £959 in the transport industries. Expencaiture on repairs and maintconance in 


1958 remained near the level of recent yoars. 


CAPITAL & MAINT INANCH EXPENDITURE — Private Businesses — justralia — &mill. 
|; July | 
ito Dece| 


Jane 
Year ended June 40 Dec. | to Jiunic 
19 | 1958 1959 
[eee ial Exp ond 2 tu 2 6 | Anticipated 


ia 
to June 


NEW BULLDINGS, STRUCTURLS, BQUIP) (iNT 


| 
Manufacturing 3 | | 
Engincoring, Vehicles 74 | 64 38 | 31 35 48 


Toxtilcs, Clothing 8 | 16 0 7 g 6 
Food, Drink, Tobacco 36 
Chemicals, Oil | 20. 

Othor Manufacturing i 43 _ 

Total Manufacturing | Loe 

Mining 22 

Transport ie 

Wholesale & Retail Trade 710 

Other (a) 46 

_ALL INDUSTRIES: 

New Buildings & Structures 1.35 


Other New Capital Equipment | 211 


TOTALsNow Capital Expcnditural 346 
Repairs & Maintcnanee - 185 
A A ES 2 = 
(a) Includes building, construction,finance and service industrics, but 
survey oxcludes rural industrics,Government undertakings and professional 
businesscSe 


SYDNEY STOCK EXCHANGE 


Strong bidding during April and tho first wock of May raised Sydney share 
prices to new peak levels. Tho index for 75 companics stood LO higher in 
April, 1959 than twelve months carlicr and also excceded the previous peak of 
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INDEX OF SHAR® PRICES - Sydney — Year 1948 to 1950 = 100 

a uC ing | estoral 75 Gompanics | 34 Active | 
Manufacturing Retail | Pastor 
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Insurance 


& Distributing Finance incl.other 
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1951 ~ Poak 
2956 Low 
1958 April 
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PART Lil - RURAL INDUSTRIES 42. 
THE SEASON = NWW SOUTH WALES (Sec also graph p. 44.) 


Several inches of rain fell during April in the inland districts of the 
Stase while falls near the Coast were a little less than usual for this time 
of car. Most of the Stato has had good soasonal conditions. Stockis doing 
well, pastures are satisfactory and sowing of wheat and other crops has begun 
under favourrble conditions. 


AAINFALL INDEX - Now South Wales, "Normal Rainfall" - 100 for cach period 
Districts — Ns N Northern, CsContral, 5S: Southern, Ws Western) 


"| Shcep Districts = | Whost Districts Coastal Dairying 
1258 ey - Cece. Districts 

N | Crile pelt = Total) N {| ¢ _ Do} oad: |, oN. C | Total 
‘eptember | 175 |172 | 109 | 82] 143 | 186 | 165 | 105] 1312 | 73 | 115] 78 84 
letober 148 | 178 158 199 166 168 168 168 168 60 | 98 al ia 
lovember AD | 3D D2) 294 74 48 3p} LOL (in Ge!) Bon ee 44 
Jecomber WAG. a3 |. 126 Tot eo St AO, bear 125 i eee 5s | WAS, 1132 15a 

1959 

fanuary 170 | 166 7 164 132 V3 148 54 Co el> 208 {101 199 
obruary ZO eH t 259 gS) Zou AAT ees Oy 255 262 1161 146 |163 LESH 
larch Wie2a | 285 | 226°) 206 | 437 | 2484 2591. 239 {193 | 202-4228 200 
wril d12|205 | 150 | 191 4 159 | 110 | 206 | 157] 251 | 45 | 77 | 64 56 


DAIRYING = = New South Wales 


New South Wales dairy output fcll scasonally from 37am, & gall. in January 
40 3 5M. sail. in March, 1959). The production total of 2624m. gall. for the 
Pinst nine months of the current season was the highest for that period since 
1955-56. Use of milk for cheese, other processing and Milk Board requirements 
have all becn rolatively high this scason, and butter production has made a 
suosstantial recovery from the low level of the two proccding scasons. 


WHOLE MILK — PRODUCTION AND USE — NEW SOUTH WALES 
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WHOLEMILK 
ALL PURPOSES 


PROCESSED | OTHER 
Mee Xe) 


million 


SUTTER _—=«ICHSESH | MILK BOARD 
__Hactory y Output a DELIVERIE 


March Quarter ? | 
1956 65 9 | 10250 
1958 46.0 83.8 
1959 61.9 100.3 
July-Mearch” | 
1956 G6A%4 54.9 34.5 270.8 
ak 13304 Bee eet 3220 Aa 
1958 111.4 | 58.7 11.9 33.9 223.0 
| 1959 ATs | 59.6 16h | 33.0 4 262.5 | 


X Used for condensed ctc.milk gp Fresh milk not sold through Board, farm 
putter, ctc. 


Woo (See also graph p.44) se 
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Wool deliveries into the Sydney, Newcastle and Goulburn stores. totalled 1.5m. 
bales in the first ten months of the current season. That is Ad below this 
period of the record season of 1956-57 but exceeds the full twelve months 
receipts for any other post-war season. Usually about 90% to 93% of the year's 
total are delivered in the first ten months. Sales have been procecding as 
scheduled, and only 164,000 bales remained unsold in store at the end of April, 
1955+ Sales procceds fell from £137m. in the ten months of 1956-57 and £98m. 
in 1957-58 to £84m, in 1958-59, mainly through tho fall in average realisations 
fron 82d. and 64gd. to 48sd. per lb. groasy. 


(BCHIPTS AND DISPOSAL OF WOOL — New South Wales Stores, oxcluding Albury. 


[1955-6 [1956-7 [1957-8 | 1958-59 | 


Tota) Vj 4 ] 


| Quantity in Thousand Bales 


lense ] 
Carry-over from Jung 26 19 | 38 | 37 | 6 43 
Receipts, July-April [1,335 1,565. inSedi |1y099s 398 1,497 
Total 1,351 1,504 1,362 5 lly l36 ey 1,540 
Disposals, July—Aprilll, 228 tO 1,246 | 994 $2 1,376 
Balance in Store at | 
end of April 33) 214 | 116 | IAL | 22 164 
an =a 
[abe Value of sales - £ million 


reall | aes ee ae Ue ue 9767 60.9 Oe 83.6 


Wool deliveries into store increased in the 1958-59 period in all States, 
exccpting Tasmania, and the Australian total for the ten months endcd April rose 
fron 4.07m.e bales in 1957-58 to 4.32m. bales in 1958-59. Disposals also increxsed 
fror 3.73m. bales to 3.90m. bales but proceeds fell from £299m. to £238m. 
threugh the decrease in average value por lb. greasy from 65d. to 48d. The 
decline in average per bale of greasy wool from £80 to £61 was not quite so 
great because the average weight per bale greasy increased from 295 lbs. to 
303¢1bs. 


The recovery in wool prices which began in February, 1959 continued into 
March and up to the last weck of April under strong competition from the 
principal buying countrics. Prices then began to fluctuate a little but were 
back near the April peak by the middle of May. 


The avcrage price per lb. greasy on a full-clip base rose from Aesd. atv) 
January to 46d. in March and 55d. in May and was then well in excess of the 
end-of-season level of 1957-58. Price rises were particularly marked for 
carding wools, which were quoted about a third higher than a year carlicr,while 
fine combing wools advanced by about 5%. 


WOOL PRICES — N.S.W. — Pence per lb. greasy — (Average Price that would 


be realised if whole clip were sold at price level of month shown). 


SuasON |__Septonber |Decembor [January [February [March | April [| Season | 
1954-55 “f ‘ 5 AO) Os 69 0) 70.0 | TOoe 
LORS-D6 58 ae) 60.9 61 30) 61.0 60.0 
1956-57 75.0 78.0 79.0 81.0 79.0 
ae HO 59.0 60.0 620 4 es 
— = [emit { ALS Ot eOP 
59 47.0 | 43.5P | ee 55. 


NEW SGITH WALES 
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